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Perspective of the Venezuela Mid-term
Offshore Gas Development in border area with TT
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Headquarters & Offices 

KICK OFF MEETING

GAS ENERGY LATIN AMERICA (GELA)
is a consulting and advisory services
company, focused in natural gas, oil,
power sector and renewable energy,
operating throughout Latin America
and The Caribbean since 2008.

Technical Offices:
Bolivia and Peru: for Argentina, Brazil,
Chile, Colombia, Ecuador, Mexico,
Uruguay, Venezuela and other countries in
Latin America and The Caribbean.

Commercial Offices:
US, Mexico and Latin America

Specialized Senior Consultants:
In every country

Headquarters - Technical Team 

Associated Permanent Offices

Partner Company
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Senior Partner Directors 

KICK OFF MEETING

Alvaro Rios
Partner & Director

LATIN AMERICA & 
THE CARIBBEAN

Chemical Engineer, 
former Minister of 
Mines & Energy in 

Bolivia, with 
experience in the 

energy sector.

Antero Alvarado
Partner Director

VENEZUELA, CENTRAL AMERICA  
& THE CARIBBEAN 

Luis Fernandez
Partner Director

PERÚ

Dedy Calderon
Partner Director

PERÚ

Ricardo Lloreda
Partner Director

COLOMBIA

Fernando Meiter
Partner Director

ARGENTINA - URUGUAY

Lizeth Pilco
Partner Director

BOLIVIA

Alfonso Canedo
Commercial Partner Director

North America

Fabián Egüez
Partner Director

ECUADOR

David Shields
Partner Director

MEXICO

Gastón Ramos
Partner Director

CHILE

Gabriel Bauza
Partner Director

CHILE
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Senior Associated Consultants

KICK OFF MEETING

Associated Consultants // Specialist Team

Andrea Cavero 
Energy & Economy

Klaus Vargas
Energy & Economy

Osvaldo Irusta
Power Sector

Antonio Diaz
LNG Specialist

Luis Guerra
Refining Specialist

Eddy Iporre
Power Sector

Ivan Rodríguez
NG Transportation & 

Processing 

Luis Vera
Geology & Upstream 

Projects

In Addition Permanent Junior Team of Technical Consultants in Peru and Bolivia 

Daniel Gomez
Renewable Energy

Fernando Pacheco
Geology & Upstream 

Projects



13/10/2016

3

5

Consulting Areas: Oil, Natural Gas & Power Sectors

KICK OFF MEETING

 Strategic advisory and planning services for entry into Latin American
energy markets

 Identification of business opportunities in Latin America and The
Caribbean

 Regulatory analysis, markets (supply-demand) and prices

 Independent view from governing bodies and business development of
markets, projects, trends and pricing

 Trends and insights: political, socio economic and environmental

 Cost and feasibility studies for project investment

 Support in the due diligence process (both technical and commercial
aspects)

 Technical and operational consulting in upstream projects

6

Multi-client Studies & Periodic Reports

 Multi-client studies with special focus on natural gas 
(Quarterly presentations or reports)

 Peru available since 2011
 Venezuela available since 2013
 Bolivia available since 2015
 Argentina and Chile available since 2016

KICK OFF MEETING

 Market Report – In-depth research reports 

 LATAM & The Caribbean Prospective Energy Sector Analysis
2016 – 2019

 Available in LATAM and The Caribbean since June 2016
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Clients of Gas Energy Latin America

KICK OFF MEETING

EnergyE&P Companies

Distributors

Institutions & Associations

Industry & Services

Financial Institutions
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Topics

• Venezuela has huge reserves of gas
• Venezuela has a low international reserves and debts to pay
• Venezuela has a gas deficit in the market
• Venezuela has 80% of an associated gas production
• Venezuela Flare 1,4 Bcf daily 
• Venezuelan government is implanting an “Opening”
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High gas Reserves
Low Int Reserves

10

Natural Gas Non Associated Reserves/Potencial areas

Description of the associated and non-associated natural gas reserves in Venezuela

20 TCF 
Non Associated

Western 
Onshore

Eastern
Onshore

The Venezuelan Offshore 
remain almost unexplored

10 TCF 
Non Associated

6 TCF 
Non Associated
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International Reserves / Venezuelan Basket

Challenges in the development of Venezuelan natural gas industry
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The Boom is over

Source: BCV, Menpet
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Venezuelan Debt 2016

Challenges in the development of Venezuelan natural gas industry

Source: Bloomberg, 2016

Venezuela is close the 
Economic edge
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Venezuela - Western- Eastern Gas “Markets”

Venezuela Natural Gas Balance 

Western

Eastern
Cardon IV

Mariscal Sucre

Furrial

Jusepin

Important Gas Lift In Venezuela there are two main 
areas: The East and the West

14

Pdvsa Gas Balance (P50) 

Challenges in the development of Venezuelan natural gas industry
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Pdvsa own probabilistic balances
reports 1,7 bcf/d Gas Deficit in
the next 2 years

Source: PDVSA, 2016
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80% of gas out is
associated to oil
industry but

16

North Monagas - Location

Venezuela Natural Gas Balance 

Source: GELA 2016

Furrial Carito

Pirital

The Gas is Flared because 
Venezuela don´t have 

infrastructure to recollect it.
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North Monagas - Gas Supply from Pdvsa EP

Venezuela Natural Gas Balance 
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North Monagas – Gas Flared

Venezuela Natural Gas Balance 
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the flare is increasing

Source. Pdvsa 2016
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Historic Gas Injection in North Monagas

Venezuela Natural Gas Balance 
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Apertura
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Location of new offshore blocks

Challenges in the development of Venezuelan natural gas industry

Source. Pdvsa 2016

Main challenges for onshore 
blocks is the price. There a huge 

market for this gas

22

New 11 on-shore blocks available

Challenges in the development of Venezuelan natural gas industry

7 TCF

Venezuela government is ready 
to Heard business proposals
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New 13 offshore blocks available

Challenges in the development of Venezuelan natural gas industry

Source. Pdvsa 2016

Gas from Eastern offshore 
projects can be export to Trinidad 

easily

24

New 13 offshore blocks available

Challenges in the development of Venezuelan natural gas industry

51 TCF

Source. Pdvsa 2016

The future of the gas industry is 
in the Offshore.
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Mariscal Sucre 
Offshore 
Development
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Strategic vision of Pdvsa

Pdvsa 50% 
Rosneft 50%

JV

Pdvsa 100%
Shell….?
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Rosneft in the scene

• Pdvsa offered to Rosneft to be 
partner in Mariscal Sucre

• Rosneft accepted only 3 offshore 
fields. Except Dragon Field

• The deadline to create a JV is 
December 2017

• GELA considers that domestic 
market will be not the priority 
because gas price remain 
subsidizes 

• Still unclear the way the gas will 
be exported 900 Mmscfd output of Patao, 

Mejillones and Rio Caribe
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Transport Capacity connecting Offshore with Market

Challenges in the development of Venezuelan natural gas industry

Gas coming from Mariscal
Sucre to the domestic Markets 

already have a gas‐line 
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Mariscal Sucre Total Gas Future production
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Mariscal Sucre Export Scenarios:
Mejillones/Rio Caribe/ Patao (Rosneft-Pdvsa) & Dragon (Pdvsa-Shell)? 

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

5
0
0

3
7
5

2
7
5

2
0
0

0

200

400

600

800

1000

1200

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037

Rio Caribe Mejillones Patao Dragon Total

Mmscfd

Low Scenario: 500 Mmscfd for export
(50% of the output of 4 fields)Pdvsa exports only 50 Mmscfd

From Dragon Fields



13/10/2016

16

31

Hibiscus Shell (TT)

Hibiscus Gas line 24”
to Port Fortin in 

Atlantic LNG

Shell has enough room
to send gas from Dragon (VEN)

Shell and Pdvsa
in talks but nothing

is sure

Hibiscus flower
“Cayena”
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Final comments

• After feasibility study Rosneft-Pdvsa will receive a Gas 
License for Mariscal Sucre Developments

• In this license will state the % destined to the domestic 
Market and % for export

• Still pending the way that all gas volumes will be exported
• Still pending commercial terms and final approval of the 

Venezuelan Energy Ministry 
• Venezuelan government prefers LNG rather tan selling the 

gas to TT
• Both parties are interest in a interconnection 


